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(OTXH WXVHUEH & +WUIQR GHO7RWIR 3«WH HQ FXP STP IHQWR GHODUANEX®

| WDAANQ 9-IOAVR - GH®@/ H GH 7WDQVSDUIHOAD\ $HFHWR D @ -Q RWP DApQ 3¥ETD
GHO( WRBGR GH -DODVR \ WXV P XQHSIRV 5HP MR HOIQIRWP H GH DRAWIGDGHY GHO
P HVGHIHEWLHR P DR\ DEUCGHCSSWHWHOM D R

' HFRQIRWP LGDG D @V DPWIGDGHV\ | XQARQHY HMBEGHGDY HQ BV DWVEX®Y  \
GHD®/H GHO* REIHOR\ @ $CP LOMADANQ 3YETD\ GHOEHIOP HQR -QMURU

GHOB\ XQWP LHVR GH=DSRWBQ HO* UDQGH

6 HMRQHVGH D\ XQWBP LHQR

(VIDFXOWE®WRGRRVHILGRU
SUHVH Q@ DRL DOH.QY\BEHBO HQ R
GHOD\XQWDWIRHQLVPDVTXH
SXHGHQHSBI®WDOD SRVLFLY
SRO WIRFIL FIOX G D G B 80D/ X QWR
GH @/ HWWE OSBBDB X QLFLGH R
=DSRWBOQDQGR HQVXF VR
SURSRQOIDFUHDFLWAIRU PR
GHURJDFLuGH UHJODPHOQ\
PXQLFLSDOHYV



( QWHRUGHIHLGHDMB HODY R KD
SUHVHQWDGR ODV VLIXLHQWH"'

e —QLFLBWLY®H QD P LSHRBVRX H
VH SURSRQBD FUHDFLIGHO
5HJODPHQW®RLFLSDHBLVWHPD
$QWLFRUUXSHGPXQLFLSER
=DSRWO@QDQGGHIHFKD GH
IHEUHUR GH

e —QLFLDGHWRU MR UHOTXHVH
SURSR@WFUHDFLGMSRO WLFI
S“LEOLFRIMVDWHQFIDUOHUVRQD
PLJUDQWHRBXQLFLEHRDSRWOE
HOUDQG®HIHFKD GHDEUGE

e —QLFLBWLFOHWHFRQuUPSREO
TXHHSURSR@BQWHJIUBGRLQQ
PHV I3 HVUDEDMRW LW X$D BAD O
UHDOL]BFKQR®ODHPHUJH GWMH
VHIXULGBHGLYBERXPHQWR
GHQXQBUHIRERFDVHODELWDFLp
QHIJRFHRW® XQLFLSHRIFKD
GH DEULO GH

(VW DQILEW KD QWL GSRJ H V H Q \@ BOED V
PDQRSHOFL X G D G IHYW FX F K D\DGR
SUREOHPEWIEDRUL]SRWGIRFLRQD
=DSRWBOWDQGHRPRXQRGHORYV

PXQLFLSLRRQ SRO WLBSBHMOLFC
LQFOX\HQWHRRQ XQ DQGDPLDNM
LQVWLW XXHBHRI®DOBERPEWDB OD

FRUUXSFLpQ



(QHVHRRUGHEHLGHDMQDGHODV

REOLJDF ISRIQQWV L SITXBIMAL H @ B

UHIJLGIRUDVLVIWOODMVHXQLR®HV

SOHQ@RHD®\XQWDPLISRWRRT X H

DVLVWLPRYVY D ODV VLIXLHQWHYV

6HVLRQHY 2UGLQDULDYV

6HVLRQHV ([WUDRUGLQDULDYV

6HVLIPCQUGLQDWHIHFKD GH
IHEUHUR
6HVLIPCQUGLQDWHIHFKD GH
PDU]R

6HVLHPQ 2UGLQDULD GH IHFKD

6HVLU@WUDRUGGHHBBKD GH
IHEUHUR
6HVL(@UDRUGGHBEBKD GH
IHEUHUR
6HVLU@WUDRUGGHHBBKD GH
IHEUHUR
6HVL(@UDRUGGHBEBKD GH
DEULO
6HVLU@WUDRUGGHHBBKD GH
DEULO
6HVL(@UDRUGGHBEBKD GH
DEULO
6HVLU@WUDRUGGHEBBKD GH
DEULO
6HVL(@UDRUGGHBEBKD GH
DEULO

6HVLRQHY 6ROHPQHYV

6HVLHUQ 6ROHPQH GH IHFKD
6HVLHUQ 6ROHPQH GH IHFKD

GH DEULO

GH DEULO
GH DEULO



(OD AV X B Q VGUHR DWH VL R R EML G R
FR G DURL S D ALRMDL YIDE R Q D (DGR

GHED®BUODWRBQERMDUJIXPHQWR
VULOLGRXVWHQWHGRODQELOLVL
W«FQLFR \ HQ ODV QHFHVLGDG

(MHUFLHBR® UHVSRQVBELHL G
PDQGDWR UHSUHVHRWBRUHQHV
FRQILDWRQVX VHUY L ERMWROR YV
SULQFLIXIQROD PH QG BOBRQFLuQ
SLEOLRHIJDGLGVUDQVEDDHQ
UHQGLFLUQ GH FXHQWDYV

3ULYLOH H®IQORR HRE L HR P ¥4 Q
SRWXHVWDEBRWBGEQ O L]DXQWER

UHYLVLE®WDOOITHEDRVSXQWRYV
DIJHQGDGRNUDFDGDVHVLU®D

SUHVHQWDHE RILG L DVBIYRB\K HV W D
\ HOVH 3D O D P LSX@M\W& BEOHLFV LR Q H V
TXH SXGLHUDQ DIHFWDU HO LQ

SURFXUDQaHRW U D E®HVIRLWYOZHD
XQDKHUUDPLIB@®W B VD U URDWIR
QXHVWUD FLXGDG



7\DEDVR HQ FRP IMRQHV

/D ODERWI DO L ®HE@WMIUHORMUID QR FQLGERNVWX G LGRLFW D P L QBHQ ¢
$\XQWDPLGIBWRRWOEDD QGHDHVWDIERDSRYQHQIRTWKHFQLEWLFR
EXVFDQGERDDWHFLVLWAREDRR QW U L BXPIDA H BIDH FWOLE B V D U GRI@O F
PXQLFLSLR \ DO ELHQHVWDU GH VXV KDELWDQWHYV

3RU OR TXH SDUWLFLSDPRYV HQ GLVWLQWDV VHVLRQHV GH FR

e &RPLVIGHHHIXODULEPMIQPQHGHODN LHURMDSD FLWIDRMpHU YLGRU
SY“WEOLFRYV

e &RPLVLPQ GH 7LDQJXLV OHUFDGRV \ &HQWUDOHYV GH DEDV\
e &RPLVLPQ GH &DOOHV $OXPEUDGR 3%“EOLFR \ &HPHQWHULF

e &RPLVLUQ GH —-QQRYDFLUQ &LHQFLD \ 7THFQRORJ™D






$ WOR° Q&IXGDGDQD\ * HW Q6RADO

'XUDQMGIHULERR UHVSRQGQLBI QW
G HD DSV LR U L GBELOWD ER H Q VEHRD
HMHUFY%ERHNRDQWH®RBEDQDO
GLUHFWRUPDQHEHFRPXQLFDFLUC
FRQODFLXGDGDQ DNUNY G H
PHFDQLV®MW HQ PIKDE L W DEHNV H V
=DSRWDERPSD?3DP LHIHWR/ GHQ
VXV VROLFLWXGHYV

+HPRVHDOL]DBRWLRQABY RWHO
GHSRUMWPHG X FD FOQ PRI X Y HQ WEX@ H V
VHFWRU DJURSHFXDULR \ PXMH L

$VLPLVFFRQB®® SHUVR GBI D
VRFLHGBGYLO FRQ RUJDQLVPRYV
JXEHUQDP H QRWIEQ DG WWW IGUH)
DSR\RVRFLDOHMFRUUHBRXV
LQVWDODFBRQBI WV WX GILVD QW
DFDG«PLFRYV

(QWHRGHGHGHDBDUWLFLSQFLC
GLVWLOWRQMRWLFRWBXQLFLSLR
FRP®QLYHUVETHI HRV R QLDOWHAW U H \
\ HGQRHQWIDFLR GH&HDQGBOM
*XHUUD
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